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7KH 1 DARQDGBHP LODURQ 4 XDQVKP 3K\ VIFVVR 4 XDQWKP  7HFKQR®J\  $ &HQUKU V-RXUQH\ 164347 LV DQ DQQXDQIDKHUQI RI 3K\ VIFMV 6AHQWAN DQG 5 HVHDUFKHUY 1Q WH 1 LHES RI 3K\ MV

RU DQL] HG VR VKDUH LGHDV DQG GIVEXW WKH GWAVDGYDQRHP HQW LQ WHUUHVSHPWYH | IHGV 7KH FRQIHUHQPH IOFOXGIQ) NH QRW VSHHRKHY SDQHOGVAXWIRQV. SRWMUSUHVHQEMRQV  DQG WIFKQEEDOHWRQV
WDW RFXV RQ YDURXV VRSIEV IHDWG VR 0 DMUDY + LK ( QHU\ 3K\ IFV &RQGHQVHG 0 DWMAUSK\ MFV 1 XFODU3K\ VEV 4 XDOWP 7HKQR®RI\ ( QHU\ 7HRKQRBRIIHYV  $GYDQPHG 0 DWUDY 6\ QWHY DQG
$SSTHG 2 SWEV HF WSLRYIGHV D SOMRWP |RUSIRIHWIRQD®Y [LRP DFDGHP 1D LQGX\WW  DQG JRYHUOP HOWR QHVE RIN DQG FRADERWDW DQG VR DL | LRP RQH DORWHUV H SHUHQRHY DQG H SHUMH 7KLV
FRQIHIHQFH DOR DFW DV D IRXP 1RUWXGHQW DQG HDUD FDUHHU VAHQWAV VR SUHVHQAMHU Z RIN DQG HQIDIH Z 1M VHQIRU UHVHDURKHWY DQG VAKROWY 7KH FRQIHUHQRH | HDVWUHY UHQRZ QHG VSHDNHWY
®DGIQ) H SHIV DQG DORI ZKRP  FRQMEXW LI QULEDQWD VR WH NQRZ BIGIH VKDUQJ SURFHW DQG FLHDM D KLIK® P SDPWXOH] SHUHQPH IRUDMIQGHHY $VZHFRP P HP RIDM  \ HDU/ RI 4 XDOWP
0 HAKDQIFV Z H FHBELDW WH UHP DUNDE®! HYROMRQ Rl TXDQWP  LGHDV LOVR WDQM RUP DWYH WIRKQR®ILHY : HZ DUP ® Z HBRP HWH | DFXQV P HP EHUY DQG LHVHDURK VFKRDUY SDUARLSDWQJ 1Q WKLY VHP LODL
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%HKDP SXU8 QYHUAW Z DV HWREQKHG RQ QG-m DQG KD\

UHP DIQHG WH i P ERORI JBU DQG SLRVSHUW |RUWH SHRS®! IC
2 GWKD HVSHAD® 6RXWHUD 2 GAMKD VSUHDGIQI RYHUDQ DUHD Rl
DALHV R @QG WV ®FDMG . P ILRP EHDXWXOM®! AWM
%HKDP SXUDQG . P ILRP 6DQG  EHDFK * RSDSXURQ VHD DQC
Z DODE®! GMBQRH 1LRP 5DQIHOXQGD GRP HWIF DILBRUV WLV T
0 (58 8QYHMW W RSHUDMRQ DIH FRQGXPAMG WIRXJK W
$15) DQG3DU
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7KH' HSDUR HQARI 3K\ VIFV Z DV MBUMG LQ Z W D 9IMRQ \W
VSUHDG 6AHQRH DQG SIRYIGH KIJKHU HGXFDMRQ ' U 61 94KHI
Z DV WH IRXQGHURI WLV ' HSDUR HQW 7KH ' HSDUR HQARITHY/ T
VE R\ HDUV 0 DAMUV GHIUHH &RXUH 1Q 3K\ MFV DQG 3K ' 6LQFH I
IQFHSWRQ WH ' HSDUR HQW KDV JWIRZQ DSSUHADE® ZIW WH
GDGHUKIS RI 3WRI 3 . 0 VKD QRARQO LQ WP VRI VWXGHQW DQC
IDFXOV VWHQIW. EXWDOR 1Q WP V Rl WH IQARGXPARQ Rl QHZ
FRXUHV DQG ELRDGHQIQI UHVHDUFK DPAYMEV  7KH SRWILDGXDW
FXWEX® KDYH UHFHOW XQGHURQH WJQUIFDQW RUHQMRC
FRQIUKHQAZ MK WH GHYHESP HOWDQG WHQGV 1Q GLLIHUIHQMMUKM
DUDV Rl WH VXEMPW @\H &RQGHQVHG P DWHU SK\ MFV 0 DMUDG

VAHOFH 3KRWRQEV 1 XFODU 6AHQAH 1 XFODU $WRSK\ VEV
3DUAF®I SK\MEV  &RW R®RI\  HF  7KH ' HSDUR HQW KD\
HWEEQKHG D FHOWAU IRU DSSTHG SKRRQEFV Z W \WH 1LQDOAD
VXSSRUMURP ' 67 ),67 R FRQGXPAH SHUP HQBOUHHDUK 1O WK
DUHD Rl SKRWRYROBIE DQG QDQRP DWUDY 7KH ' HSDUR HQWLY DOR
FRRUGLODWQJ WH 5 HVHDURK FHOWAURI ([ FHEQRH IRUL DQR 6FAHORH
DQG 7HAKQR®J\  RUGHYHBRSP HQARI VHQVRU D SUIRMPWWDOQPARQHC
E\ 2+(3(( ' HSDUR HQWRI KLIKHU HGXFDMRQ * RYHUQP HOWRI
2 GMKD

&HQWAUR! ([ FHABIQFH LQ 1 DQRVALHQFH DQG
THRKQRARI\ [RU' HYH®SP HQWRI 6HQVRU/
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\HDUV DVW‘RQFHPEHU $QG RWKHU GI
SDUDOMKDUONDLQHHRRQD HIH & %YHUKDPSXU

FDPHOWRLVWHQFKWDU RQSSULW KZLWKgREWPLQHG IURP WKH 236 ZHEVLWH
DUHRIQHDUO\DFUHMZ WKLRRO® BFWOND F 22 2ULVVDSKIVLEDOVRFELHWY 2UJ
$XWRQRPRRWOBUKOLDNWBB72GA VKDURPVKHSSOLFDQWYV VKRXOG VXEPLW WHKIHLHWP E
\HDU 7KLFROOHVRIQHRIWKBUHPLWHFKQLFDO

LQVW L WQUWKHMY DIMGIG W KR Q O'R YWQJIL Q HHU Qs / ¢ <

FROOHBRXWELVKIKDV % 7HEKNRJUDPBRG .|\ " LO 2GLD IRU WKH MRXUQDO *

0 7THFK SURJUDPPHYV
'U 6KUHH OLVKUD (GLWRU 'LJEDOD\D
$%R2 87 25,66% 3+<6,&%/ 62 &,(7< %KXEDQHVZDU ORE
7KRULV3KOVLBEBRBOLHMGLWY @VVRFLR@K\V| HPDIWV&EUHHPLVKUD #JPDLO FRP
WHDFKHQ® HVHDURKNBEGVVKBMZDVWHJILVWE 'HDGOLI®RW VXEPLVVLRQ RI 3DSHUV $U\
5HJGR ,WLPWBURPRMWKHYV 2-3 W'HFHPEHU

HGXFDWQPYLREW \GLIIHUHOVMH@AMKHWVD WM &$// )25 $%675$&7 $57,&/ ()25 6289(1,5
ZRUNLWBSURPRWGIGIQFRXURUHJILOWWHDE' : QWHUHYMWHEL FLEDWWVXHVWRIGE PLR/QH D ..
RUJDQLYHPLQDQ® XEOLVMRE U CHEXI\O HIVQ DEVWUDPWWMWBRNTSTW #JPDLE\FR®-DQX
PHPRLORUWKDQ 3K\VLFWDFKHUYV 6 FD i@ W $FFHSWR@EY W UDREERQ R W LW KGR K P W
3DWURQ PHPEHUV RI WKLV RUJDQL]DWL SUHYVMWEWILOSE HURUDSRVWRUP DWW I X GO S HRD

EH VXEPLWWHG WR 2ULVVD -RXUQDO RI 3
&$/1 )25 3$3(56 2-3 25,66% -2851%/ o Hyw 3UHVHQWDWLRQ 3RVWHU $ZDUG
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% HWWHYVHQWRMW WR-QIDEDBNDHEU L ]|AVEEGD ZD U (
SHVHDDBK L SOIBWRIN\EHV XE P LWMHEBW L PR

IRU ERWK 3RVWHU DQG 2UDO SUHVHQWD'
WKHWDIWIRBXEOLFD@LRAKHD UW VKRXBHE QV t

D 7HDFKHU E 'RFWRUDO 6FKRODU
IRUPRW5$0$1$RXURDIK\VLEWRWERSRIWE 236/,)( 0 (0 %5 3$7521 0 (0 %5
DUW VKGKXBHY H QWK U R HIRDWE® K(HG L WLRBIK L

$SSOLFDIWURMQGPRGH I WKISD\PHQRNV IHH VR
3URI/ 3 6LQJKOWODPERGDUBXX#\DKRBW HQUROPBQMIHOHPEHW®RU3DWURRBPEHWDQE
EDELWDSDQL#JPSIXEDERRHU GRZQORDGHQURP WKH 236 ZHEV
ZZZ RULVVDSK\VLFDOVRFLHW\ RUJ
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236 &RQYHQWLRQ DQG 1DWLRQDO 6HPLC
236 $QQXDO OHPEHUVKLS

236 /LIH OHPEHUVKLS

236 3DWURQ OHPEHUVKLS

8S JUDGDWLRQ IURP /LIH PHPEHU WR 3D
YRU GHWDLOV SOHDVH FRQWDFW

‘U 6QLJGKD OLVKUD 3UHVLGHQW 2GLVE
ORE ( PDROVKUDVQLJGKD #PDLO
'U 5DMNLVKRUH OLVKUD 6HFUHWDU\ 2L

ORE ( PDUNMP SK\#JPDLO FRP
3URI 6LGKDUWKD 6 3D@GEDP47TFRQYHQRU
ORE ( PDKRG SK\#EXRGLVKD HGX

‘U 6DVKL 6HNKDU %HKHUD 2UJDQLVLQJ
ORE ( PDLDVKLVHNKDU #JPDLO
‘U 6DWUXMLW OLVKUD ‘HSW RI 3K\VLFV
$GPLQLVWUDWLYH &R &RQYHQRU

ORE ( PDLDWUXMLWPLVKUD#JPD
‘U .XVKD .XPDU 1DLN 'HSW RI 3K\VLFV
$FDGHPLF &R &RQYHQRU

ORE ( PONDOVKDNXPDUQDLN #JPI
$ QORXQFHP HQW

) UHH UHJ MADWRQ DQG DAFRP P RGDWRQ | RUSDSHUSUHVHOWLY
RQ4 XDQXP &RP SXVIMRQ DQG 4 XDQWXP  7HKQR®RI\

2 WHWY/P XW\BD\ WH SUHVFUEHG UHI MADWRQ | HHV

*RYW RI 2GLVKD
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